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Radaan Mediaworks India Limited

15t September 2020

To,

National Stock Exchange of India Limited = BSE Limited,

Exchange Plaza, 5% Floor, Plot No.C/1, 2nd Floor, New Tradmg Wing,

G Block, Bandra ~ Kurla Complex Rotunda Building, P. J. Towers,
Bandra (E), Mumbai - 400051 Dalal Street, Mumbai - 400001

Dear Sirs,

- Sub: Flnancxal Results under Regulation 33 of the SEBI (Llstmg Obhgatlons and
Disclosure Requirements) Regulations, 2015

We are enclosing herewith, copy of the Unaudited Standalone and Consolidated
Financial Results for the quarter ended 30% June 2020, duly approved by the Board
of Directors at their meeting held today i.e. on 15% September 2020, along with copy
of Limited Review Report issued by the Statutory Auditors of the Company
M/s.SRSV & Associates, Chartered Accountants. e

- The company is arranging to pubhsh the extract of the said financial results in
newspapers in the format prescribed under Regulation 47 of SEBI (LODR)
Regulations, 2015.

The above information will also be made available on the Company’s website,
www.radaan.tv

The meeting of the Board of Directors commenced at 5.00 p.m. and concluded at 7.45
p.m.

- Please take the aforementioned information on your record.
Thanking you,

For Radaan Mediaworks India Limited

Kanhw' Charan Sahu
Company Secretary : 1

14, Jayammal Road, Tel: + 91 44 2431 3001/02/03/04/05/06/07 info@radaan.tv
Teynampet, Chennai 600 018. Fax: +97 44 2431 3008 www.radaan.tv
CIN : 192111TN1999PLC0O43163
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Independent Auditor's Review Report on Consolidated Quarterly Unaudited Financial Restlts of "
the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended

Review Report to
The Board of Directors of

RADAAN MEDIAWORKS INDIA IMITED

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of
RADAAN MEDIAWORKS INDIA LIMITED (“The Parent”) and its Subsidiary(The Parent and its.
sub5|d:ary together referred to as the “Group”), for the quarter ended 30% June 2020, being -
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI {Listing
"Obligations and Disclosure Requirements) Regulations, 2015, as amended (the ‘Llstmg
Regulations’), read with Circular No. CIR/CFD/CMD1/80/2019 dated 19“‘ July, 2018,

2. This Statement which is the responsibility of the Parent’s management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” {“ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued there under and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the statement 'in accordance with the Standard on- Review
Engagements (SRE} 2410, “Review of -Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartéred Accountants of India
{ICAl). This standard requires that we plan and perform the review to obfain moderate
assurance as to whether the Statemenit is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matter: and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standard on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matter that might be identified in an audit. Accordingly, we do not express an audit
opinion. :

We also performed procedures in accordance with the circular issued by the SEBI under .
Regulation 33 (8) of the SEBI (Listing obligations and Disclosure Requirements) regulations,
2015 as amended, to the extent applicable.

4.  The Statement includes the results of the following Subsidiary:

a} Radaan Media ventures Pie Ltd




5.

7.

" Based on our review conducted and procedures performed as stated in paragraph 3 above,

nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards {‘Ind AS') specified under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be

- disclosed:-in terms of the Listing Regulations, including the manner in which it is to be dlsclosed

or that it contains any material misstatement.

Emphasis of Matter

Disru:ption in’ Operations owing to COVID - 19

We draw attention to Note No. 3 of the Statement which discloses that the industry in which
the Company operates is adversely affected owing to the impact of Covid-19. It is also not clear
as to when the operations will regularise. Our conclusion is not modlfled in respect of this
matter,.

Material Uncertainty and Going Concern

We draw attention to Note No. 4 of the Statement. The Group's current liabilities have

exceeded its current assets. In the current scenario, the Group is faced with liquidity crunch
. and has undisputed statutory dues to the tune of Rs.1.22 Crores that are yet to be paid as at

30th June 2020.The Group has significant accumulated losses as at 30th June 2020. These
events or conditions, along with other matters indicate that a material uncertainty exists that
may cast significant doubt on the Group’s ability to continue as a going concern. However, the
Group is confident of meeting its obligations in the normal course of its business and
accordingly, the financial statements of the Group have been prepared on a going conhcern
basis. Our conclusion is not modified in respect of this matter

The subsidiary mentioned in (a) in para 4 above is located outside India whose financial
statements and other financial information have been prepared in accordance with accounting
principles generally accepted in their respective countries. The Company's management has
converted the financial statements of the subsidiary located outside India from accounting
principles generally accepted in their respective country to accounting principles generally
accepted in India. Our conclusion in so far as it relates to the affairs of such subsidiary located
outside India is based solely on the management certified financial information. In our opinion

and according to the information and explanations given to us by the management, these -

financial statements and other financial information are not material to the Group.

We did not review the interim financial information/results of the subsidiary included in the
consolidated unaudited financial results, whose interim financial informationfresults reflect
total revenues of Rs.0.39 lakhs, total net profit after tax of Rs.0.39 lakhs and total
comprehensive profit of Rs.0.39 takhs for the quarter ended 30% June 2020,as considered in
the consolidated unaudited financial results. The financial statements / financial information of
the subsidiary mentioned in para 4{a) above have not been reviewed by their Auditors and our
conclusion on the Statement in so far as it relates to the amounts included in respect of the




subsidiary is based solely on the financial statements / financial infermation of the subsidiary
prepared by the management and furnished to us. Our conclusion on the Statement is not
modified in respect of the above matters.

9. Attention is drawn to the fact that the figures for the three months ended 31 March 2020 as
reported in these financial results are the balancing figures between audited figures-in respect
of the full previous financial year and the published year to date figures up to the third quarter

- of the previous financial year. The figures up to the end of the third quarter of prewous ]
fi nanmal year, had only been reviewed and not subjected to audit.

For SRSV & Associates
Chartered Accountants
F.B.N0.0150415

Place: Chennai
Date : Sep 15, 2020 -

V.Rajeswaran

Partner

Membership No.020881
UDIN No. 2002088 1AAMAFF6736




RADAAN MEDIAWORKS INDIA LIMITED

- 14, Jayammal Road, Teynampet, Chennai - 600018 | CIN: L92111TN1999PLC043163
-Tel: +91 44 24313001/02/03/04/05/06/07 | Fax: +91 44 2431 3008 |www.radaan.ty
‘Consolidated Unaudited Financial Statement for the Quarter Ended 30-06-2020

1. The above results of the Company were reviewed and approved by the Audit committee and Board of Directors at their -
Jrespective meetings held on 15th September, 2020.

2. The Statement has been prepared in accordance with the Companies (Indian Accountmg standard) Rules, 2015 (Ind
AS), prescribed under seciton.133 of the Companies Act, 2013 and other tecognised accounting practices and pollcws to
the extent applicable.

3. On account of nation wide lockdown to control the spread of Covid-19 had affected the media & entertainment segment |
in which the Company is functioning. The production activities and its exploitation came to standstill. The Company has
resumed its content production in compliance with guidance issued by Central / State authorities. However, the Company

nature and duration. The Company is monitoring the situation closely and intimate any material impact as it evolves,

4. As at 30/06/2020, the outstanding undisputed statutory dues was stood at Rs.1.22 Crores.

5. The statutory auditors have carried out limited review of the financial results and expressed unmodified opinion in their
report. The figures for the quarter ended 31st March, 2020 as reported in the statement are the balancing figures between
audited figures in respect of the full financial year and the published year to date figures up to the end of the third quarter
of the previous financial year.

6. The Company is functioning under one reportable segment i.e., 'Media & Entertainment'. Hence a segment wise report is
not applicable.

7. The figures have been re-grouped and re-classified, wherever necessary to conform those of current year ended andited

figures.
T

Place : Chennai R. aa Sarathkumat
Date : 15-09-2020 Chbirperson & Managin

INCOME
Revenue from Teleserial / Films / Events & Shows / Digital Income ) 18,62,015 3,39,35,009 3,20,53,825 10,20,00,149
Other Income - 45,505 76,330 1,81,894
| ) ' Total Incomie - (A) - 18,62015] -  3,39,80,514 3,21,30,155].° 10,21,82,043
EXPENSES ) : :
Expenses on Tele-setrials, events etc., S © 0 43,60,630 3,46,00,602 4,95,70,645 13,75,67,077
IChanges in Inventories & Work-in-progress 62,00,000 1,50,88915 64,63,540 35,18,284
Employee Benefit Expenses - 2475273 38,93,931 36,18,887 1,43,76,871
QOther expenses. | . 2547633 50,10,070 19,80,182 1,61,25,148
Finance Cost . . : o 3522,370 29,64,359 42,18,212 " 1,25,32,463]
Depreciation and amortization Expenses . - 12,14.005 11,21,246 27,58,441 56,35,957
Total Expenditure - (B) 20819911  6.26,79123]  6.86,09,907 18,97,55,800
Profit Beforé Exceptional Items & Tax (A - B} C | (18,957,896)]  (28,698,609) (36,479,752) {87,573,757)
Exceptional ems ' - oo - -
Profit Before Tax _ a : (18,957,896)|  (28,698,609)|  (36,479,752) (87,573,757)
Add : Tax Expenses ‘ : : _
(a) Current Tax - ’ 6,476 . 6,476
(b) Deferred Tax -~ : A 704245 6,717,594 (1,926,127) ©3,60,954
Profit/(Loss) for the period after tax - C {19,662,141) (29,376,203) (34,560,100) (87,941,187
] Other Comprehensive Income i :
| Ttems that will not be reclassified to profit or loss:
{a) Remeasurements of the defined benefit plans
{b) Equity Instruments through Other Comprehensive Income B 717 (2,610) {4,560) {11,286)1
Total Other Comprehensive Income - 717 (2,610) (4,566) {11,286)
Tetal Comprehensive Income for the period (C+D) {19,661,424) (29,378 813) (34,564,666) (87,952,473)
Paid up Equity Share Capital
{Face value of INR 2.00 each) ' ’ 10,83,23,080] 10,83,23,080| 10,83,23,080 10,83,23,080
Earnings per Equity Share:
(1) Basic and diluted - -0.36 -0.54 -0.64 -1.62
NOTES:

is unable to assess returning to normal business environment and the financial impact of Covid-19 due to uncertainity in its |




&

AN : £, SUBBURAMARN.
SRKREY & ASSOCIATES : ’ e
CHARTERED ACCOUNTANTS o N I EARAR

e T I

B.Com., FOA

EEH
il

B SANTHANAR.

B.Com., FORBOE.

G. CHELLA KRIBHNA
ARG, FOA, PERRM:

Independent Auditor's Review Report on Standalone Quarterly Unaudited Financial Re_sdlts of the
Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended

Review Report to
The Board of Directors
RADAAN MEDIAWORKS INDIA LIMITED

We' have reviewed the accompanying statement of unaudited standalone financial results of
RADAAN MEDIAWORKS INDIA LIMITED(the ‘Company’} for the quarter ended 30" June 2020,being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI {Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the ‘Listing Regulations’),:

read with Circuar No. CIR/CFD/CMD1/80/2019 dated 19th July 2019.

This Statement is the responsibility of the Company’s management and- has been approved by the
Board of Directors, which has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” {“ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India. Our responsibility is to express a
conciusion on the Statement based on our review. ' ' :

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information petformed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. '

This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matter and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducied in accordance with Standard on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matter that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition - and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.
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Emphasis of Matter

1. Disruption in Operations owing to COVID - 19

We draw attention to Note No. 3 of the Statement which discloses that the industry in which the
Company operates is adversely affected owing to the impact of Covid-19. It is also not clear as to
when the operations will regularise, Our conclusion is not modified in respect of this matter. -

2. Material Uncertainty and Going Concern

We draw attention to Note No. 4 of the Statement. The Company’s current liabilities have exceeded
its current.assets. In the current scenario, the Company is faced with liguidity crunch and has
undisputed statutory dues to the tune of Rs.1.22 Crores that are yet to -be paid as at 30th June
2020.The Company has significant accumulated losses as at 30th June 2020. These events or
conditions, along with other matters indicate that a material uncertainty exists that may cast
significant doubt on the Company’s ability to continue as a going concern: However, the Company is.
confident of ‘meeting its obligations in the normal course of its business and accordingly, the
financial statements of the Company have been prepared on a going concern basis. Our conclusion is
not modified in respect of this matter.

Attention is drawn to the fact that the figures for the three months ended 31 March 2020 as
reported in these financial results are the balancing figures between audited figures in respect of the
full previous financial year and the published year to date figures up to the third quarter of the
previous financial year. The figures up to the end of the third quarter of previous flnanual year had
only been reviewed and not subjected to audit.

For SRSV & Associates
Chartered Accountarits
F.R.N0.0150415

V)

Place: Chennai
Date: Sep 15, 2020

V.Rajeswaran

Partner

Membership No.020881
UDIN No. 20020881AAAAFEG298




RADAAN MEDIAWORKS INDIA LIMITED
14, Jayammal Road, Teynampet, Chennai - 600018 | CIN: 1L.92111TN1999PL.C043163
Tel: 491 44 24313001/02/03/04/05/06/07 | Fax: +91 44 2431 3008 fwww.radaan.iv
Standalone Audited Financial Results for the Quarter Ended 30-06-2020
(AmtinRs.)
INCOME : : _
Revenue from Teleserial / Films / Events & Shows / Digital Income 18,23,001 3,39,35,000 3,19,53,788 10,16,23,118
Other Income . - 45,505 76,330 1,81,894
. Total Income - (A) 18,23,001 3,39,80,505 3,20,35,118 10,18,05,012{.
EXPENSES
Expenses on Tele-serials, events ete., - . 48.60,630 3,46,00,602 4,95,70,645] - 13,75,67,077
Changes in Inventories & Work-in-progress 62,00,000 1,50,88,915 64,63,540 35,18,284
Emiployee Benefit Expenses I ] 24,75,273 38,093,931 36,18,887 1,43,76,871
Other expenses 25,47,633 50,10,070 18,60,547 1,59,94,599
Finance Cost ' 35,22,370 29,61,555 '42,18,225 1,25,28,577
Deplemanon and amortization Expenses : 12,14,005 11,21,246 27,58.441 56,35,957
Total Expenditure - (B) : 2,08,19,911 6,26,76,319 6,84,90,285 18,96,21,365
Profit Before Exceptional Items & Tax (A - B) (18,996,910)| (28,693,814)] (36,455,167) (87,816,353)
Exceptional ltems - - - . -
Profit Before Tax ’ : ' (18,996,910)] (28,695,814)| (36,455,167) (87,816,353)
Add : Tax Expenses
(a) Current Tax - - - - - -
(b) Deferred Tax ' 7,04,245 6,77,594 (1,926,127) 3,60,954)
Profit/(Loss) for the period after tax - C {19,701,155)] (29,373,408)] (34,529,040) {88,177,307)
Other Comprehensive Income i
Items that will not be reclassified to profit or loss: .
(a) Remeasurements of the defined benefit plans - b - - -}
(b) Equity. Instruments through Other Comprehensive Income 717 (2,610)] - {4,566) (11,286)
Total Other Comprehensive Income - D 717 (2,610) o {4,566) " (11,286)
| Total Comprehensive Income for the period (C+D) : . (19,700,438)| (29,376,018)|  (34,533,606) (88,188,593)
Paid up Equity Share Capital
(Face value of INR 2,00 each) ) | 10,83,23,080] 10,83,23,080] 10,83,23,080 14,83,23,080
Earnings per Equity Share:
(1) Basic and diluted (0.36) (0.54) {0.64) (1.63)
NOTES:

1. The above results of the Company were reviewed and approved by the Audit committee and Board of Directors at
their respective meetings held on 15th September, 2020.

2. The Statement has been prepared in accordance with the Companies (Indian Accounting standard) Rules, 2015 (Ind
AS), prescribed under seciton 133 of the Compames Act, 2013 and other recognised accounting practices and policies
to the extent applicable.

3. On account of nation wide lockdown to control the spread of Covid-19 had affected the media & entertainment
segment in which the Company is functioning. The production activities and its exploitation came to standstill, The
Company has resumed its content production in compliance with guidance issued by Central / State authorities.
However, the Company is unable to assess returning to normal business environment and the financial impact of
Covid-19 due to uncertainity in its nature and duration. The Company is monitoring the situation closely and intimate
any material impact as it evolves. :

4. As at 30/06/2020, the outstanding undisputed statutory dues was stood at'Rs.1.22 Crores.

5. The statutory auditors have carried out limited review of the financial results and expressed unmedified opinion in
their report. The figures for the quarter-ended 31st March, 2020 as reported in the statement are the balancing figures
between audited figures in respect of the full financial year and the published year to date figures up to the end of the

third quarter of the previous financial year,

6. The Company is functioning under one reportable segment i.c., 'Media & Entertainment'. Hence a segment wise
report is not applicable,
7. The figures have been re-grouped and re-classified, wherever necessary to conform those of current year ended
audited figures. .

Fory

Place ; Chennai R.R
 Date : 15-09-2020 Cha




