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Radaan Mediaworks India Limited

30th June 2021

To,

National Stock Exchange of India Limited .  BSE Limited,

Exchange Plaza, 5% Floor, Plot No.C/1, 2nd Floor, New Trading Wing,
G Block, Bandra - Kurla Complex Rotunda Building, P. . Towers,
Bandra (E), Mumbai - 400051 Dalal Street, Mumbeai - 400001
Scrip: RADAAN  Scrip:590070

Dear Sirs,

. Sub: Financial Results under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 '

We are enclosing herewith, copy of the Audited Standalone and Consolidated
Financial Results for the quarter and year ended 315t March 2021, duly approved by
the Board of Directors at their meeting held today i.e. on 30t June 2021, along with
copy of Audit Report issued by the Statutory Auditors of the Company M/s.SRSV &

~ Associates, Chartered Accountants and Statement on Audit Qualificaton. ‘

The company is arranging to publish the extract of the said financial results in
newspapers in the format prescribed under Regulation 47 of SEBI (LODR)
Regulations, 2015.

The above information will also be made available on the Company’s"website,
www radaan.tv ‘

The meeting of the Board of Directors commenced at 5.00 p.m. and concluded at 7.30 |
p-m.

Please take the aforementioned information on your record.
Thanking you,
For Radaan Mediaworks India Limited

o (L

Kanhu Charan Sahu
Company Secretary

14, Jayammal Road, Tel: + 97 44 2431 3001/02/03/04/05/06/07 info@radaan.tv
Teynampet, Chennai 600 018. Fax: +971 44 2437 3008 www.radaan.tv
CIN : L9211TTN1999PLC0O43163 : '
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Sndepenééni Auditor’s Report on the Qua“‘iafiy and Year to Date Aud&ted Ccnsohdated
Financial Results of the Company Pursuant 1o the regulation 33 of the SEBI {Listing "
Obilgatmns and Disclosure Requ;rements} Bepulations, 2015, as amemﬁed

TO THE BOARE) OF DlRﬁCTORS OF RAUAAN M%ﬁEQWORKS INDLA LEMETED
Report un the _éig_d_it of the Cbnse%iﬁatéd financial Results
Quai?f&e_d_()piﬂiqn .

we have sudited the 'accr*mr:an‘;a:‘zg Stgtement of Consolidated Financial Resuils of RADAAN
WMEDIAWORKS IRTHA LIMITED {"Holding Comaaﬁx; yang it sniml{hary g*?*e Molding Compary snd i
subsidiary mgethu referred to a5 “the Gmm} . for the guarier and yesr pnded March 31, 2021 '
f'the .,mtemmz‘“,, being submitted by the Holding Company pursusnt o the requirement ot
Regulation 33 of the SEBI tListing Obligations and Discigsure Requirerents) Reguiations, 2015, 95

g2 Regmawaf‘ss g} : '

amended {° { i 's’l

i oud CRinion ang tothe D(i‘&t of our information and aCcording 1o the expianations glven (o us, and
pased on’ the financial siatements/ finencial information of  the subsidiary certifiad by the .
muragement, excent for the affocts of the matter descrived in the "Basis for Quulified Opinion”
secton of our report, the Statement; o : - :

5. inghuties *na rasults of the following su bw{i:&w

Radann Media ventures Pre 1id

i présented in accordante with the reguirerenis =F Reauiption 33 of the Listing Reguiations, &5

amended; and
sie . arcounting standards, and other

nsofidated total com prehensive 1055
; 3 pther finandal mfcf’mt:org of thg

glves s rue apmdl falr view, in conformity with the o
accounting pringiples generally accepted inin
{comprising of net loss and other comprehens:
Group for the quarter ended plarch 31, 2021 and for the year ended March 31,2

w,w




Covwid-19. 1 s also not clear as to wheﬂ i a& G

Basis for Qualified Opinion

1. Disruption in Operations owing ta COVID - 1%

a3 gt the date of the Balance

We deaw altention to Note No. 30f theStater _
facted owing 10 the impag of

Shegy, - he ?'ndu-sfr"' in which the Comgany Spe
¥
!

2 Mafenai Uncertainty reiahng to Gomg mew

W&» éraw artention to Mote N8, Sof ?fse St
worth !s fully eroded and its c“rrent EIE
scenario, the Group is faced with liquidiny
fs 15691 1akhs that are vt o be . ;ja_:_ &1 date. These events or ponditions,
aiong with other matters Indicate that XISty thet may cast signi:‘iacm doubt
OF th‘, Gmw 5 abitity to continue s g gamg congern, However, {h& Group i confident of meeting its
obligations in the mormal course 0? s basmém angd aceordingly, the Tinandal staterments of the

3tée 0f 85& ance Sheet, the Group’s net
i'.{i-*t*« current assels. i the current
sputed statutory duds 1o the fune of

_ Gmup have bﬂeﬂ prepared o a gmng CQr*{iﬁé”

: 3', ”imxes%tments;

We ﬁyaw attention to Note Ng, 7 c::f fhs: skatf,;'z*x: o eefating 1o Company’s non-current invesiment in
Celebrity Cricket League Pyt itd of s, FL.25 iakrn a5 at 3‘;63/”0“1 the Company has not assassed

farr \:aiue due to covid-19 ES nuem;t ssm“}t

We conducted our audit in accoidance with the Standards on Auditing {SAs) as specfied under
section T43{10) of the Companies Act, 2013 {the Al Guar ?esz}cr‘szbmﬁzm ynder those Standards are
further described i the Auditor’s ﬂ@spms;fé’ dities for the Auﬁf {}f the Cansolidoted Fin gaciol Hesutis
sectlon-of our redort. We.are mé@aeﬂdevt of the Grdup, zz* accgrdarce with thé Code. of Ethics
issued by the institute of C%‘ia{tes ed Accauntgnt of india togetherwith the: ethical re:“;u;remms;ts that
are el mazzt to our audit.of the finandal statements uider the” provisions of the Companies Act,
23 and the Rules thereunder, and vée Have fulfilied our m%mr étmm { respongibilities in accordance
with these reguirements and the Ccde of Ethics, We believe that the autit svidence chiained by us
anch athe' auditors in lerms af e reports referred to sf‘ “Oiher Mamer paragraph bébdpw, is
sulficient and appropriate to prm«u‘ea basis for-our opinion, R

Managamem s Responsibaietses fer thae Ct)hﬁohdat&d Financial Results

The Sﬂtﬁ*f‘i&‘ﬁ‘i bas bam pmpgr{fu cnz ?;he hams of the tonso féa%m annual financial st atements.

The Hol dmg? Csn“paszy s Board of Dﬁenters ate responsible. for {hL preparation and prdsontaion of
- the Statement thet gives a trug an{S fair view of the net profl and prher comprehensive o

other financial information of the Gr(}up n atcordance with the appiicable accounting standards

orescryed under Sechion 133 of the Act read with relévant rufes issued thereunder and other

atcaunting pri r:;»cs genera fy accepted in india-and'in compliance with Reguiation 33 of the 1 SR

Regufations. The espective Board of Directors of the comparies ineiuded in the Group are

respoasible for mauat«enanm of ad@cguaie accounting regords in narwcaraw_a Ath the provision:

the Act for safeguarding of 15‘:& assets of the Group and for préventin g amd detecting frauds and
atber irregularities; selection and a{miicatscm (}f appropriale sccounting pelicies; makin g fudgment




and estimates that ere reasonabi eand o
#dequate internal financial controis, they v
completeness of the accounting recorss,
Statement that give g true and fair view
fraud or érvor, which have been used for
Directors of the Holding Company, as aforessid.

vely for ensering the atcuracy and

material misstaternant, whether due 10
! pranaration of the Satement by the

. of the companies included in the
10 contnue 85 @ going concern,
the going toncern bdsis of
wis Lo bguidate the C*cup or v cease

i preparing the Statement, the rédpective Bos
Group. are responsible for assessing the
distlosing, as applicable, matters related 1o g
accounting unless the regpbotive Board of Bir
apergtions, or has no area?&stic alterative but 1o

el

The s@b;}wcw“ Board of E);f{:sctms af the com
overseeing the financial repm“cmg process of t‘“«' CIOUD.

Au_dito_r" s Responsibilities fcr'tﬁé-Audit of the C{zﬁs_oiid_ateé Financial Re§u§t$

Cnir-objectives ave to obtain reasenable assurance about whether the Statement 252 N,gois i free

Frgn material mmtatemefst wnet%ser due 1o fraud o errer, angd 1o BSuR an &&Edf’"{l? s report that
:-ér}c!uées our ppinion. Reasom’sb @ assurance is a Righ Teval of assurance, but is nota guaraniee that
Can audit conducted in . accgrdance with SAs will abws 3YS fHéteet. o materip m‘ss’ét"é%érg&ﬁ_t_%ﬁ.{%zeﬁ i
ﬂxés’ts f\ﬂib.,ta::ff_r?‘&‘ﬂ‘(ﬁ {,aﬂ arise frsm fraud or errer and are Considersdd material i) individually or in
the aggregate, ﬂm.y couid reasoﬁw ¥ be expected o influence the stonomic deuamns fJf users taken
~pivthe basis of the Statement.” :

Aé part of an audit in accordance with SAs, we exercisy professional judgment dnd maintain .

e afesg onal skepicisms thrmg‘wut the audit. We also:

Tow dentify and assess the visks of materid mass?aie;"{.erit of the S\av;,frmm w!’ei’zaer g o
fraud of errbr, design and parform autht procedures FESROTISIVE 1D 3 those'r ks, and ob
‘autit evidence that is sufficient and ap spropriste to provide a basis for our opiion. The 1
of not. detecting 3 matﬁmi misstatemeft resulting from fraud s hf;;hi;zf}haﬁ for one
resulting from error, as_fraa_cﬁ may inveolve obilusion, forgery, intentional omissions.
andstepresentations, or the override of internal contral. ' S

s Obtainan unlerstanding of imernal control rélevant to the audit in order to design audi
procedures thal are appropriate in the Croumstantes. Under Section 183(3H1) of the Act, v
are abgo responsible for expressing ‘gur ppinion on whether the Company has adequate
intersdl firancial controls with reference to financial stptements in place and the operating

 -effestiveness of such wntmis ' SR Sl

* ;“-.-v;zém te. he - apg;rap iatenass of accounting polities used snd the reasgnableness of
accounting estimates and related disciosures made by the Board of Directors,

s+ Contiude on the appropriateness of the Board of Directors’ use of the going concern basi
accounting and, baséd on the audit evidence obtalned, whether a material Uncertainty @xists
refated 1o events ¢r conditions that may cast significant doubt on the ability of the Group 1o
cantinue as’ e going concem. If we conclude thel a material uﬂcer‘caint‘y exists, we nep
regiared 1o draweattention b dur awditor’s report (o the related disclosuras in the Staterent
or, if such disclosures are nddeduate, to modify our opinion. Our conciysions are based on

srlementation and rmainteaance of




‘s raport. However, fulu
5% @ BOING UONCEIN.

tne audi evidence ablained ub tothe re events

or conditions may-cause the Group 157

the Statemaent, including the
2 travsactions and gvents in

e Evsluate the overall presentation;
disciosures, and whether the Staterien
a manner that achieves fair prasents :;”n

«  Obtain sufﬁc'cnz apgropriate audil.
infdrmation of the entitieswithin the
responsible for the dirgotion, $iin
information of such ﬁrztmes nghed
auditors. Forshe other entities Ny : Fig mhich have been audited by other
suditors, suth other auditors ram i foe the divection, supervision and
perfarmance of the aud»ts car ued b
opinion

31t "omgcﬂ on i h», Stdiemi_ﬁ? We e
wwnce of the audit of the financal

Wwe communicate with thosg charged w;s_tga.g“ '
entities indiuced in the Staxe:'“ﬁﬂm of which we" ent suditors regarding, among ot
frntters, the p?pnf:ed sro;,ze and timing o‘s the : ficant audit fingdings, inc juding any
significant dgfsweﬁg{zsm mternai conticd ma £ ;den iy disring our audit.

we siso provide *rs-:)&e chargea w:th gevemamg with # statement that we have {:omphed withy

relevant  ethical - requlreingnts rega.dmg méapmdencn and 1o communicate with them ail.

relationships and otlier mattérs that may rea{s:}ma y be thought to bear on our lﬁ{}*?peﬂd@ﬂ’“& and
where applicable, related safeguaa:ds '

Wwe also performed progedures in ocwfdsnce Wity thi circular issued by the SEBE under Regulation
23{8} of the Listing’ Re;ulaﬁens a5 z;rf‘:s*rdeci tothe extent applicable.

GOther Matter -

£

The Satement nolded’s héa'auditéﬁfiﬁ A h mesyits of the f{)?’(, #n substdl a“; whose Fiy
Srarements/Finaiicial Resul its/ financial ;nf _ _aﬁ.w refiect Group's share of total assets of #y. 87, 36?

a3 &t March 31, ,za‘m “Groug’s share of tota? rpvehye of Bs, 15987and Re 91,860 and Lr‘ow‘“'

share of total net loss m‘*cz ‘nx of Bs.2.83037 and net loss afrer tax of Rs 180, 783 for ths gquarey

_g»ndw March 31,2021 snd for the year ended March 31, 2021 rmees:%wdg, and net cash cutf
Rs. 27 981 for theyear enej@d March 31, 2021, a5 Cﬁi"‘f:‘{g{‘?’(. 1 in the Statementl

The subsidiary memmn(«d 32}0\3? is lacated eutszée ,m:‘za whase financial statements angl other
fipancial mfowaﬂm have - been prmared in accordance with accounting pf;nc:p os genevally
ancented in mat comtry znd which has bees audited by other auditor under genersally accepted
avditing ft;ﬂn dards applicable in . that country whose report ‘has. been furnished W us by the
: "na'sagemeﬂ% The Holding Cemyanys marmg&«mem has cumwtzc& the financial s wrements u' such
subsidiary located outside India from acépunting ori m;p'rfs generally accepted in that counbry o

BCCOLE Ating principles generaily accemted in-india. Our opinion in ‘go Far as it reigtes 1o the affairs of

such subsidiary tocated oulside tndia is based so%eiw o the report of the oifer duditors and the
mana\;‘_@rzzem acm"fed fifrancial information..In ouwr opindon and sccording 1o the informeation and

expianations given o us by the ma.nage;rsent, thase finanoial statements and other finandal
formation sfe not material ta the Group.

Oy opinion on the Etn‘{&""‘sé'}? is not mcémw‘ in fsspeﬂ of the above matier with a’um“ h} e
refiance on the work done and the rep@rt of '(ﬁe other suditor.

i solely responsible for pur audit

ves f
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The Statement Intludes the results forthe g
between the audited fgures in respact of
published unaudited year-to-date figuras uy
year, which werg subjected 1o a bmited revigy

P adaren 31, 2021 being the Balanging figurss
qab year ended March 31 2021 ang the

f vhe'third guarter of the current linancia
v wioss reguired under the Usting Regulations.

For SRSY & Assodiates
Chavtered Accountants
FR.Mo, 0150413

_ \?\\)\o\, s
Placi: Chennal S “’%,
Dated: june30,2021 Y. Kaleswaran

L Paringl
?v’!éf:éi?;ze'rship N, (20883
DHNE NG, 2102088 1AAAADTE4S3
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RADAAN MEDIAWORKS INDIA LIMITED

Consolidated Asset & Liability Statement for the Year Ended 31-03-2021

(Amtin Rs.)

Total Equity & Liabilities

ASSETS
Non- Current Assets _
Property Plant and Equipment 76,68,171} 1,01,11,049]
Right to use - Teynampet Office 11,78,062 31,97,596
Intangible Assets - =
Capital work in progress 14,99,27,450 12,07,16,643
Financial Assets
(i) Other Investments 72,331,871 72,30,715
{(ii) Loans and advances 20.00,000 20,88,000
(iii) Other financial assets 53,56,815 49,60,692
Other Nog- current assets | 7,86,33,938 8,56,40,993
Deferred tax assets(Net) 39,74,563 34,51,630
Current Assets g
Inventories 17,74,678| . 2,12,00,000
Financial Assets '
{i) Trade Receivables 2,65,02,020 1,96,54,614
(if} Cash and Cash equivalents 23,50,678| . 23,48,612
| (i) Loans and advances 9,79,100| - 45,41,965
Other Current Assels 2,56,500 2.80,936
Total Assets 28,78,33,846 28,54,23,445
EQUITY & LIABILITIES
Equity
Equity Share Capital 10,83,23,080 10,83,23,080
Other Equity (166,233,575) (92,331,047)
LIABILITIES
Non- Current Liabilities
Financial Liabilities _
(i) Borrowings 17,77,70,583 11,24,72,082
(ii} Other financial liabilities 33,85,265 37,76,240
Provisions 64,09,390 82,65,506
Current Liabilities
Financial Liabilities
‘| (i) Borrowings 6,37,92,819 6,79,71,216
(ii) Trade Payables 7,33,65,158 5,92,59,941
(iii) Other Financial Liabilities 1,95,40,060 1,61,46,130
Other current Liabilities
Provisions - 14,81,066 15,40,297
28,78,33,846 28,54,23,445




RADAAN MEDIAWORKS INDIA LEIMITED
CONSOLIDATED CASH FLOW STATEMENT

A. CASH FLOW FROM OPERATING ACTIVITIES :

(Amt.in Rs.)

Profit before tax (74,410,595) (87,573,757)
Adjustment for
Depreciation and amortisation expenses 47,53,608 56,35,957
Finance costs (incl, lease Hability finance cost) 1,51,96,045 1,25,32,463
Loss / (Profit) on Sale of Fixed assets 36,674 12.40,882
Foreign currency translation reserve (42,858) (32,173)
Capital reserve on investment in subidiary 36,984 27,078
Change in operating assets é_nd liabilities ‘
(Increase)/Decrease In other Non current assets . 66,98,932 3,30,03,252
- {Increase)/Decrease on Employee Retirement Plan/Benefit 4,16,611 (341,896)
(Increase)/Decrease in Inventories . 1,94,25,322 35,18,284
{Increase)/Decrease in Trade Receivables (6,847,406) 3,12,82,389
(Increase)/Decrease in Loan to Employees 17,300 _ 62,380
(Increase)/Decrease in Production & Technician Advance - Current Assets 35,45,565 (878,010}
(Increase)/Decrease in Other Financial Assets & Current Assets 24,436 13,040
Increase/(Decrease) in Other Non Current - Other Financial Liabilities (390,975) (5,431,797)
Increase/(Decrease) in Trade Payables 1,41,05,218 1,31,30,340
Increase/(Decrease) in Financial Liabilities - Other Current Liabilities . 33,24,552 (9,427,997)
Cash generated from operation (14,110,587) (3,239,566)
B. CASH FLOW FROM INVESTING ACTIVITIES
Cash Inflow
Proceeds from Sale of Motor car 5,000 40,00,000
Cash Qutflow ’
Capitalisation of Interest charges on loan / Purchase of Land and Building (29,210,807) (9,120,497)
" Purchase of tangible assets | (332.870) (182,847)
’ Net cash inflow/(outflow) from Investing activities (29,538,677) (5,303,344)
C. CASH FLOW FROM FINANCING ACTIVITIES
Increase/{Drecrease) in Borrowings - Term Loan 6,52,98,501 2,55,88,596
lncrease/(Decreasé} in Borrowings - Working Capital {4,178,397) (3,939,329)
Lease Liability (net of ROU) (2,272,727) {1,544,403)
Finance cost on Lease Liability (127,273) (855,597)
Finance charges paid (15,068,772) (11,676,866}
Net cash inflow/(outflow) from financing activities 4,36,51,332 75,72,401
Net Increase/(Decrease) in Cash and Cash equivalent 2,068 (970,509)
Cash and Cash equivalent at the beginning of the financial year 23,48,611 33,19,120
Cash and cash equivalent at end of the financial year 23,50,679 23,48.611
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ANNEXURE I
CONSOLIDATION

Statement on Impact of Audit Qualifications (for audit report with modified opinion) for the Financ
ial Year ended March 31, 2021

E}SL Audited Figures (as [Adjusted Figures (audited
No o reported for figures after
Particulars ~ qualifications) adjusting for
before adjusting qualifications)
1. {Turnover / Total income 9,36,54,957} 9,36,54,957
2. |Total Expenditure 16,80,65,552 16,80,65,552
3. |Net Profit/(Loss) (73,896,654) (73.896,654)
4. |Earnings Per Share (1.36); (1.36)
5. {Total Assets 28,78,33.846 28,78,33,846
6. [Total Liabilities 28,78,33,846 28,78.,33,846
7. |Net Worth . (61,885,058) (61,885,058)
8. |Any other financial item(s) (as felt appropriate - -
by the management)
. |Audit Qualification (each audit gualification separately):
a.  [Details of Audit Qualification :
1. Disruption in operations 2. Uncertainty relating to Going -|3. Investments
owing to Covid - 19 Concern / Negative Working Capital "
b. {Type of Audit Qualification : Qualified Opinion / Disclaimer of Opinion / Adverse Opinion
1. Qualified Opinion 2. Qualified Opinion (3. Qualified Opinion
c. [Frequency of qualification: Whether appeared first time / repetitive / since how long continuing
I. Second time 2. Second time [2. First time
d. |For Audit Qualification(s) where the impact is quantified by the auditor,; Management's Views:

1. Auditor has not quantified the

impact

2. Undisputed statutory dues of
Rs.156.91 Lakhs to be paid as at

balance sheet date.

3. Auditor has not
quantified the impact,
however maximum
amount of impact shall be
Rs.72.25 Lakhs

h/
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Disclosure Requxrements} Regulations, 2&15 as amended

TG

THE BOARD OF DIRECTORS OF RADAAN MEDAWORKS INDIA LIMITED

Report on the audit of the Standalone Financial Results

Cualified Opinion

W have sudited the accompanying statement. of guartery and year 1o date standalone financial
results of RADAAN MEDIAWGRKS INDIA LIMITED (the “Company”] for the quarter ended March 31,
2021 and for the year ended March 31, 2021 ¢ ‘Statement”}. sttached herewith, heing submitted by

the Company gifrsuant to the requirement of Regulatior 33 of the skl {Listing Dbligations and
Disclosure Requirements) Regulations, 2015, 85 amencﬁﬁd {the “Listing Rﬁguiat{ung”},' i

I our opinion and to the best {)f o §”?§Oi’£’§'m’§{)¥3 and accerding 1o the explanations given 10 us,
except for the effects of the matter déscr ibed in the “Basis for Quadified Opinion” seition of our
ropory, the Sl”’i@meﬂ"

Lo r}re&enteé in gecordance with the reguirements of the Listing Regulations in this regard;.
Fiate! '

M gives s trug and fake view in conformity with iwabia cw.am;:*g sm'@dard:« angd other
aocounting princisles generally accepted i India of the net foss ana other comprehensive
fesy and other finandial information of the Cor v for the guarter ended March 23 20331
and for me gea' Ended March 31, Zi}?‘i :

Basis for Qua&ifiécﬁﬂpini_én

1. Disruption in Operations owing to COVID - 18 _

&

We draw attention to Note No. 3 of
Balance Sheet, the ingusiy
impact of Covid-318. itis

doses that, 35 at the dete of e
ates s adversely affected owing to the
il regularive,

e Statersent
i which the Company o
ot a lesr 85 sowhen the aper
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2. Material Uncertainty relating to Guing {oncern

the date of Balance Sheet, the ¢ {_‘m»{; Y'Y
iy mcea&é&ﬁ itscurrent assets. in the o H
 has undispied statutory dues 1o th
e Shaey daig._‘fhese CVENTS O Lo
sty exdsts that may cast significant douint
CH "%wéfvéf', ‘(F?e Caw;}my is f“@s‘ﬁém’i of

We draw attantion to Note No, 5 of ¢
net waorth has fully eroded and itz
stenario; the Company is faced wit
of Rs 156,91 lakhs that are yetto 2:3
atang with other matters indicate the

an the Condpany’s ability to ccnzgmge S
rheeting its-obligations in the normal Eies
of me C&sm;:mm ave been prwamé 3 g

"..}

3574

e
TS,

R

5

3. Invéstmems _

We d;’aw avtention to Note No, 7 ofthe ;ta:e:f“ﬁ-fa* reiating 1o COMDARnY's NOn-Current mvestment in
iﬁiez)nw Cricket League Pyt Ltg of Re 7725 Laking 38 21 33170 “fﬁzi ti\a Campany has not sssessed
tair va:ue due to covid-19 pamiem:c ‘-ﬁiﬁﬁ!fw{‘

the Sa adards on ;imds ing {$45) specified under section

A

We cémlucied Gur audht In accordance: 'w%'eh'

143 Il}) of the Companies Act, ?6}13 afdrendsd Mthe Al Dy responsibilities under these
- Standards are further described dnithe f‘Auzﬁ;ors Respensiviiities for the Audit of the Standoione

' rsr%,a%faf.!?s:«s;:.—i suction of our f‘&f;}i)"& ’%,*a" e indegendent of the {"ommm i aceordance with the
Code of Ethics issued by the Irstituts Gartered Accountants of ndia together with the srhics
wqmg‘emems that are relevant to eur auc&t of the finangial statements under the provisions of the
Agt angd the Rules thereunder, and Wi hd’\!f:‘ fultiled our gther ﬁthmi responsibilities in sccordance
with. these requirements and the Code of Ethics. We believe f:nat the audit evidence obtained by us’
8 fuff csem and sppropfiate to mswde & basn for our opinion.

' Maﬂagemem’s ﬂespunstbihtaes fer the Standalcne Fmanc;ai Resuéts

Tha Sta;urzem has baen ;Jrzngar@d-m” _ b*ms c}f the standalong d{i(‘i}al finangial statements, The

Boward of Directors of the ocrapany. ars | s;m:s bie for the pregaration and presentation of the
Smtémef&t that gives a true and fair veew s}f he net joss and other comprehensive loss of the
Corapany anid other fingndal mfoz’mzftrm in aCf‘{}rﬁai’CQ with the applicabis accou iting standargs
presoribed under Section 133 of the Act Tead with ralevant rides issusdd thereunder and otber
accounting pnrm;pie's generally: accepiw findia and.in wmri;ar‘ce with Reguiation 33 of the Lis ting
Regulations, This responsibility alsoIncludes mainténance of &{is‘quaw aceounting  retords n
accordance with the provisions, ‘of *hs’a Act for safeguarding of the assels of me Company and for
preventing and detecting fravuds and other rreguiarities; setection and applic ation of approgriate
accounting polidies; making judgments and gstimistes that are reasonable and p;uder}t, and the
cizgign, mﬁeﬂf‘%msw{am and man’nmmc& m" '%v:iu”ua% internal financial controls that were operating
fﬁff’ecmely for ensuring the accuracy and mm;’sse ""@ss of the zogounting rerords, redevant © the
preparation and presentation of the State st that give a frue ane fair view and are frée fromy
© material massmteme’*‘. whether {f\.sG to fraud or rror

in ,zﬁrépar%ng the S%‘atemesﬁf the Board of Directors are responsible for assessin g the Company’s
ability 1o continue as a going congern, giscios! ng. 93 applicable, matiers related 1o gOING concel
using the goms wconeern basis of agcounting unless the Bowd of Directors either inteneds o lguidste
theCompany or to cease operations; or hasno realistic alternative but to do se.




o A i+

he Board of Dirgctors are zs?% ¢ ooverseeing the Company's finandal repor

{}f”Gfi.&S

Auditor's Responsibilities for the fiudit of the Standalone Financial Resulls

afdut whetnet the Stavement as g whole is rue
g erroy, and o issus an auditors regort that
i ssurance, but is not a guarantee that
ect 2 material mustammem when i

sidered material if, idividunlly o in
nomic degisions of users taken

Our objectives are W obiain reasonsbie s
from matesial miss Taterment; whether
inciuties oty opinion, ﬁeémmb:c a5
an audit conducted in aﬁmrdaf&ée i
exists. Misstatements can arise gicm a
the aggragate, they could s*cqsonab’iy L
on the'basis of the Statement, |

As part of an audiy in accordance.with S23, we eiersise professional judgment an d maintain
prefasgéma!skepﬁtism hrf}ughmt*ha BUEIt We aise

£ ldentify and aséass ‘%he r’skS' of material misstatement of the Statement, whether due 10
fraud 'or evror, zées;gra ant perfors UGl procetivres responsive 1o those risks, and obtain
audit evidende that is! sufficsent sihd agpropriate 18 provide a basis for our opinion. The risk

“of aet detecting & ma,t_ermf_ misstatement fesuiting from fraid is highier than for one

. ‘resulting from error, Cas freud may. Involue celiusion, forgery, rdentional omissions
ruisreprasentations, orthé override of Internal control : :

¢+ Ohtain an u'}cferstand'ing of intgrnal control reiewm b the audit in order to-design audiy
procedures that are; a,t;progar fate inthe crcumstances. Under Section 143033} of the Aty
are also fes;msmhze for expressing cur opinion on whether the company has admuﬁie
jriternal financial conirnis with reference to financlal statements in olace antithe (}ﬁi:r-dfih,‘-;
effectiveness of such conrrois. '

s Evaluate the appraprsaten&ss e::f ar ewﬁ?mg pohicizs used and the reasonal sez's.is's_s Gf
accounting zstmwr&& and reid‘md ﬂgﬁs‘mn:e; made by the Board of Directors. '

= Conciude on the ép{;m;imwness of %h':;» Board of Directors’ use of the going coscern hasis of
accounting and, Based orihe audit evidence obtained, whether 3 material uncertainty exists
related to events or cas*clst;ons that may cast significant doubt on the Company’s ability 1o
continiie: as a going concern. I we conclude thet @ material un certainty exivts, we are
: ru}wri,d to d?nw at&tntton frrour additor’s report to the rr-%"staf;e disciosures in the Stataoent
or, if such é:sc%asuﬁm.am Imadegiate, 1o modify. our coinion. Our conclusions are based on
the audit evidence obtained un Yo the date of gur auditor’s report. However, fu*um ovents
. Grconditions may casethe Company to Cessé 1o tontinue as & going concemn,
e Emmw the overall presestation, stuctire and content of the Statermnent; mcéwgraa the’
distiosures; and’ w%*&{her the S*aw"ﬁen? reprasents the underiving trannact‘om and evems
Cinamanngd ;f}at a!..meve; fair ;ye:te» Haron,

LR

W pommiunicate with 'tho 58 cha"%ﬁ with Buverrance regarding, among other matiers, the planned
scopd and tming of the audiz qmd sigificont audit findings, including a: u significant defidencioy in
mitermal control thiat we ld@’\?a{f !ﬁxrmg DU audit,




We aiso provide those chargsé
relevant ethical reguirements
rélationships and other matters they s
whare appiicable, related safegudegs.

Other Matter
The Staterient includes the resuiis for

Tligures betwaen the audited figures n ras;
i"?w p'{sbiish-{fd maué%te"i y(‘ar tf‘ date

Place: Chennat
Gated: June 30, 2024

with g statemant thel we have complisd

andence, and (0 communicate with them ad

2, and

f be thought to bear on our independe

March' 31, 2021 being the balanding

cizl year ended March 31, X arud
usrter of the current fin Ve

& [isting Regutat] ars.

Foy SRSY & Associates
Chartered Accountants
FRNG, GEE@G&IS

\m:ifxﬁ”

\! Rajgswaran

Partner .
Membership. .NO, 020881

UDIN NO. £ 2102088 18AAADSE410




(g9 D) [CIRY . 9'0) {zew 620 PAINIp pue aiseg (1)

azeys Lmby Jod sSuresy

080°€T'€8°01 080'cz'es’01 080°¢T'E8"0] 080°€T'£801 080°T'c8°01 (3oBa ("7 YN JO anyeA 292,)

, [endesy ateyg Aunby dn preg

(£65'881'88) (zLg's1L'es) (09°CE6"yE) (2Lz'vps'1n) {L82'896°¢T) {a+D) porrad 2y Ty dweau] arsuagarduro) (e1o
[CEYATY; 1951 . N (CTS) B B 88% i (I = 9HedU] RTSUNIAWO)) IO {F10],

{osT'11) 951°1 (595 POPt P It . swoo] aasuoyaidwog Jeyig y3noy) sjustinsuy Kmbg (q)

- - . - - - sue|[d Jyauaq paULLp ) JO SUSLIIRSEAWLY (B)
1$80[ 40 1j01d 03 PAISSEIA1 B JOU |14 JBL) SWSI]
ool aalstayardwoa)) Jaqo

(LOE°LLIRR) (Bzo'L1L'el) (6£0'628"pE) (9L9°5¥8°11) (sLL'895%sT) "0 - X1 aaype poptad 213 Yoy ($50T)AL0NY
PSE09'T (ze6°zzs) {LTr'sz6 1) 104°48°9 (1s8'019'T) . xe] patiajacy (q)
- - - . - - AR, wanmn) ()
, sasusdxg xel : ppy

(£5€'018°28) (096°6€T"vL) (591°¢5p oty (SL6°L8T°LT) {979°6L1°81) : X, 2105ag] oI
- - oo- - ' sWa)[ [euondaoxy
(£5¢'918°L3) (096'6£T°L) (991°s5t°9¢) (CLE 28T T} (9Z9%6L1'81) (9 - v} xe[, 2 swai] [euolidadyy s10jaq 1o1d

S9E'1Z'06'31 LS0'€0"8L°91 PEZ06'%8'0 E19°LE'5TS DLE'8S TS (<1) - 2amypuadxy (B30,
L56'SE'08 809°¢S°Ly TPF85°LT GRE08'TI 19504711 g . $95UaCXT UOLBZILIOWIE DU UOleIoalda]
LLSRTST T PLSTE 1S T STT'8I°TH §60°9€°LE 685°59°6¢ _ 1800 9oueUl]
66516651 TLE00'0E T LFE 0981 SOEPE'SE EPS TS ’Y o sesmadxa yiO
[L89L'EFT 095'98°51°1 L88e1'9¢ FIFYTIE og1'05'0g : sasuadxq lyouag aadojdusy
F8T'RI'SE TLEST6'] 0P €99 (z29*135°¢) 89L'L1°26 ssa1fo1d-u1-31o, % SaloItaAL] Ul seTuey)
LLO'LY'SLEEL 178 P8 1E'01 SPO'OLISE SLOPLpF' Y $18°56'66'T . 212 $IU3A9 ‘S[EMRS-9]9 [, U0 sasuadxy
) . . SUSNITIKT

T10'60'81°01 L60'€9°5E%6 811°5£°0T°¢ §E9°69EEY PregLiOre _ (¥) - auroouy [ey0],

68181 6FTH OEE9L - - i SUIOOUE IOYID
SIUETO1°01 109°0Z°5¢'s 48L85'61° 8E9°65'C 1Y FP83L°0P'C + SUUOOTE [e)FIC] / SMOUS 2 SIUSAT] / SWI] / [BLISSA[S ] WOY s0uATY
AWODINL

sy ur Juiy)
ﬁNQNumc:ﬁM papua Ry :ETN 23 pue hvu.-ﬁ:w 9} 10 S80] pPueE oI g Jjo aﬁvawNwm Ozoﬁﬂmz_mww
AYREEPEI MMM 800E IEFT b L6+ X8 | L0/90/S0/P0/S0/T0/TOOETEPT b L6+ :P.L
£91EP0DTA666INLITITET :NID | 810009 - Yeuusy) “odwruia ], ‘proy ewmedey ‘b
UALIATLT VIANT SMAOMVITHN NVVAVY




RADAAN MEDIAWORKS INDIA LIMITED
Standalone Asset & Liability Statement for the Year Ended 31-03-2021

ASSETS
Non- Current Assets

(Amt in Rs.)

Property Plant and Equipment 76,68,171 1,01,11,049

Right to use - Teynampet Office 11,78,062 31,897,596

Intangible Assets - -

Capital work in progress 14,99,27,450 12,07,16,643

Investments in Subsidiaries & Associates 9,35,000 9.35,000

Financial Assets

(i) Other Investments 72,31,871 72,30,715

(ii) Loans and advances 20,00,000 20,88,000

(iii) Other financial assets 53,56,815 o 49,60,692

Other Non- current assets 7,86,33,938 8,56,40,993

Deferred tax assets (Net) 39,74,563 34,51,630

Curfent Assets : 7

Inventories 17,74,678 2,12,00,000

Financial Assets '

(i) Trade Receivables 2,64,85,503 1,96,46,024

(ii) Cash and Cash equivalents 22,80,002 23,07.354

(iii) Loans and advances 28,25,438 63,88,303

Other Current Assets 2,56,500 2,80,936

Total Assets 29,05,27,991 28,81,54,936

EQUITY & LIABILITIES

Equity .

Equity Share Capital 10,83,23,080 10,83,23,080

Other Equity {163,187,632) (89,471,760)

LIABILITIES

Non- Current Liabilities

Financial Liabilities

(i) Borrowings _ 17,77,70,583 11,24,72,082

(ii) Other financial liabilities 33,85,265 37,76,240

Provisions 64,09,390 82,65,506

Current Liabilities

Financial Liabilities

(i) Borrowings 6,37,92.819 6,79,71,216

‘(i) Trade Payables 7,30,30,475 5,91,38,706

(iit} Other Financial Liabilities 1,95.22.945 1,61,39,570

Other current Liabilities

Provisions 14,81,066 15,40,297
Total Equity & Liabilities 29,05,27,991 28,81,54,936




RADAAN MEDIAWORKS INDIA LIMITED
STANDALONE CASH FLOW STATEMENT

A. CASH FLOW FROM OPERATING ACTIVITIES :

(Amtin Rs.)

Profit before tax ‘:.(74,239,960) (87,816,353)
Adjustment for
Depreciation and ani'oﬁisation expenses 47,53,608 56,35,957
Finance costs (iﬁcI. lease liability ﬁilance cost) 2 1,51,92,574 1,25,28,577
Loss / (Profit) on Sale of Fixed asseis 36,674 12,40,882
Change in operating assets and liabilities
{Increase)/Decrease in other Non current assets 66,98,932 3,30,03,253
{Increase)/Decrease on Employee Retirement Plan/Benefit . 4,16,611 (341,896)
{Increase)/Decrease in Inventories 0 1,94,25,322 35,118,284 7
{Increase)/Decrease in Trade Receivables . (6,839,479 ' 3,12,90,979
" (Increase)/Decrease in Loan to Bmployees 17,300 62,380
(Increase.)/Decréase in Production & Technician Advance - Current Assets 35,45,565 (878,010)
(Increase)/Decrease in Other Financial Assets & Current Assets . 24,436 13,040
Increase/(Decrease) in Other Non Current - Other Financial Liabilities ~(390,975) (5,431,797)
Increase/(Decrease) in Trade Payables 0 1,38,91,769 1,33,24,058
Increase/(Decrease) in Financial Liabilities - Other Current Liabilities 3 33,24,144 (6,942,570)
Cash generated from operation|  .(14,143,479) {793,216)
B. CASH FLOW FROM INVESTIN G ACTIVITIES i
Cash Inflow :
Proceeds from Sale of Vehicle 5,000 40,00,000
Cash Outflow ) 2
Capitalisation of Interest charges on loan / Purchase of Land and Building (29,210,807 (9,120,497)
Purchase of tangible assets ) (332,870 (182,847)
Net cash inflow/(outflow) from Investing activities (29,538,677) (5,303,344)
C. CASH FLOW FROM FINANCING ACTIVITIES
Increase /(Decrease) in Borrowings - Term Loan 6,52,98,501]  2,31,03,085
Increase /(Decrease) in Borrowings - Working Capital (4,178,397) (3,939,329)
Lease Liability (net of ROU) (2,272,727) (1,544,403)
Finance cost on Lease Liability (127,273) (855,597)
TFinance charges (15,065,301) {11,672,980)
Net cash inflow/(outflow) from financing activities 4,36,54,803 50,90,776
Net Increase/{Decrease) in Cash and Cash equivalent (A+B+C) (27,353) (1,005,784)
Cash and Cash equivalent at the beginning of the financial year 23,07,354 33,13,138
Cash and cash equivalent at end of the financial year 22,80,001 23,07,354
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ANNEXURE I
STANDALONE

Statement on Impact of Audit Qualifications (for audit report with modified dpinion) for the Financ

ial Year ended March 31, 2021

L Audited Figures (as Adjusted Figures (audited
pmeiie | ot
before adjusting qualifications)
1. |Turnover / Total income 9,35,63,097 4.35,63,097
2. |Total Expenditure 16,78,03,056 16,78,03,056
3. |Net Profit/(Loss) (73,715,871) (73,715,871)
4. |Earnings Per Share (1.36) (1.36)
5. iTotal A_ssets 29,05,27,991 29,05,27,991}
6. |Total Liabilities 29,05,27,991 29,05,27,991
7. |Net Worth - (58,839,114) (58,839,114)
8. |Any other financial item({s) (as felt appropriate - -
by the management)
II. { Audit Qualification (each audit qualification separately):

a.

Details of Audit Qualification :

1 Disruption in operations
owing to Covid - 19

2. Uncertainty relating to Going
Concern / Negative Working Capital |

3. Investments

Type of Audit Qualification : Qualified Opinion / Disclaimer of Opinion / Adverse Opinion

1. Qualified Opinion

2. Qualified Opinion

3. Qualified Opinion

Frequency of qualification: Whether appeared first time / repetitive / since how long continuing

1. Second time

2. Second time

2. First time

For Audit Qualification(s) where the impact is quantified by the auditor,

Management's Views:

tmpact

1. Auditor has not quantified the

balance sheet date.

2, Undisputed statutory dues of
Rs.156.91 Lakhs to be paid as at

3. Auditor has not
quantified the impact,
however maximum
amount of impact shall be
Rs.72.25 Lakhs







