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Radaan Mediaworks India Limited

13t November 2020

To,

National Stock Exchange of India Limited BSE Limited,

Exchange Plaza, 5% Floor, Plot No.C/1, 2nd Floor, New Trading Wing,

G Block, Bandra - Kurla Complex Rotunda Building, P. J. Towers,
Bandra (E), Mumbai - 400051 Dalal Street, Mumbai - 400001
Scrip: RADAAN ' Scrip:590070

Dear Sirs,

Sub: Financial Results under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

We are enclosing herewith, copy of the Unaudited Standalone and Consolidated
Financial Results for the quarter and half year ended 30% September 2020, duly
approved by the Board of Directors at their meeting held today ie. on 13th
November 2020, along with copy of Limited Review Report issued by the Statutory

~ Auditors of the Company M/s.SRSV & Associates, Chartered Accountants.

~The company is arranging to publish the extract of the said financial results in

newspapers in the format prescribed under Regulation 47 of SEBI (LODR)
Regulations, 2015. '

The above information will also be made available on the Company’s website,
www.radaan.tv " ' : : -

The meeting of the Board of Directors commenced at 4.00 p.m. and concluded at 5.45
p.m. '

Please take the aforementioned information on your record.
Thanking you,

For Radaan Mediaworks India Limited

M :

Company Secretary

14, Jayammal Road, Tel: + 9144 24313001/02/03/04/05/06/07 info@radaan.tv
Teynampet, Chennai 600 018. ' Fax: +97 44 2431 3008 www.radaan.tv
CIN  1921T1TN1899PLC043163 : '




independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consoiidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI {Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors of

RADAAN MEDIAWORKS INDIA LIMITED

1

4.

We have reviewed the accompanying Statement of unaudited consolidated financial results of
RADAAN MEDIAWORKS INDIA LIMITED (“The Parent”) and its Subsidiary{The Parent and its
subsidiary together referred to as the “Group”), for the guarter ended September 30, 2020 and

year to date from April 1, 2020 to September 30, 2020, {the “Statement”} being submitted by .

the Parent pursuant to the requirement of Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirements} Regulations, 2015, as amended {the ‘Listing Regulations’).

This Statement which is the responsibility of the Parent’s management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles faid down in Indian Accounting Standard 34 “Interim Financial
Reporting” {“Ind AS 34"}, prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued there under and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the statement in accordance with the Standard on Review
Engagements {SRE} 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India
{(ICA)). This standard requires that we plan and perform the review to obtain moderate

.assurance as to whether the Statement is free of material misstatement. A review of interim

financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an audit -

opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8} of the SEBI {Listing obligations and Disclosure Requirements) regulations,
2015 as amended, to the extent applicable.

The Statement includes the results of the following Subsidiary:

a) Radaan Media ventures Pte Ltd.




Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards (‘Ind AS’} specified under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

Emphasis of Matter

Disruption in Operations owing to COVID - 19

We draw attention to Note No. 3 of the Statement which discloses that the industry in which
the Company operates is adversely affected owing to the impact of Covid-19. It is also not clear
as to when the operations will regufarise. Our conclusion is not modified in respect of this
matter, : '

Material Uncertainty and Going Concern

We draw attention to Note No.5 of the Statement. The Group's current liabilities have:
exceeded its current assets. In the current scenario, the Group is faced with liquidity crunch
and has undisputed statutory dues to the tune of Rs.1.55 Crores that are yet to be paid as at
30th September 2020.The Group has significant accumulated losses as at 30th September
2020. These events or conditions, along with other matters indicate that a material uncertalinty
exists that may cast significant doubt on the Group’s ability to continue as a going concern.
However, the Group is confident of meeting its obligations in the normal coursé of its business
and accordingly, the financial statements of the Group have been prepared on a going concern
basts. Our conclusion is not modified in respect of this matter

The subsidiary mentioned in {a) in para 4 above is located outside India whose financial
statements and other financial information have been prepared in accordance with accounting
_principles generally accepted in their respective countries. The Company's management has
converted the financial statements of the subsidiary located outside india from accounting
principles generally accepted in their respective country to accounting principles generally
accepted in India. Our conclusion in so far as it relates to the affairs of such subsidiary located
outside India is based solely on the management certified financial information. tn our opinion
and according to the information and explanations given to us by the management, these
financial statements and other financial information are not material to the Group.




R

-

8. We did not review the interim financial information/results of the subsidiary included in the
consolidated unaudited financial results, whose interim financ_ial information/results reflect
total assets of Rs. 52,172 as at September 30, 2020, and total revenues of Rs.17,053 and
Rs.56,067, total net profit after tax of Rs.15,195 and Rs.54,209, total comprehensive income
of Rs.15,195 and Rs.54,209, for the quarter ended September 30, 2020 and the period from
April 1, 2020 to September 30, 2020, respectively and net cash outflows of Rs.5,578 for the
period from April 1, 2020 to September 30,2020 as considered in the consolidated unaudited
financial results. The financial statements / financial information of the subsidiary mentioned
in para 4{a) above have not been reviewed by their Auditors and our conclusion on the
Statement in so far as it relates to the amounts included in respect of the subsidiary, is based
solely on the financial statements / financial information of the subsidiary prepared by the
management and furnished to us. Our conclusion on the Statement is not modified in respect
of the above matters.

For SRSV & Assocfates
Chartered Accountants
F.R.No0.0150415 S

.V('.) (@%' ww_\i*? ’

V. Rajeswaran

Partner

Memibership No.020881
UDIN No. 20020381 AAAAGPO633

Place: Chennai
Date : Nov 13, 2020
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UNAUDITED (REVIEWED)} CONSOLIDATED ASSETS AND LIABILITIES STATEMENT

R

ETS

Non- Current Assets
Property Plant and Equipment

Right to use - Teynampet Office

Intangible Assets

Capital work in progress -
Financial Assets

(i) Other Investments

' (ii) Loans and advances
(iii) Other financial assets
Other Non- current assets
Deferred tax assets (Net)

Current Assets

Inventories

Financial Assets

(i} Trade Receivables

(if) Cash and Cash equivalents
{(iii) Loans and advances
Other Current Assets

EQUITY & LIABILITIES
Equity

Equity Share Capital

Other Equity

LIABILITIES

Non- Current Liabilities
Financial Liabilities

(i) Borrowings

Total Assets

86,76,481 1,01,11,049
21,87,828 31,97,596
12,55,84,275 12,07,16,643
72,29,979 72,30,715
22,88,000 20,88,000
49,60,692 49,60,692
8,17,47,603 8,56,40,993
20,51,412 34,51,630
74,10,824 2,12,00,000
2,66,23,268 1,96,54,614
28,43,969 23,48.612
26,65,135 45.41,965
2,56,500 2,80,936
28,54,23 447

27,45,25,966

10,83,23,080
(1385,81,418)

12,68,63,531

10,83,23,080
(923,31,045)

11,10,32,384

(ii) Other financial liabilities 11,23,99,585 37,76,240
Provisions . 71,29,142 82,65,506
Deferred tax liabilities (Net) '
Other Non-current liabilities
Current Liabilities
Financial Liabilities
(i) Borrowings 8,02.46,781 6,94,10,914
1 (ii) Trade Payables 5,86,89,236 5,92,59,941
(iii) Other Financial Liabilities 1,83,12,976 1,61,46,130
Other current Liabilities _
Provisions 11,43,052 15,40,297
Total Equity & Liabilities 27,45,25,965 28,54 2540
5
3
o)




UNAUDITED (REVIEWED) CONSOLIDATED CASH FLOW STATEMENT

A.CASH FLOW FROM OPERATING ACTIVITIES :
Profit before income tax
Adjustment for
Depreciation and amortisation expenses
* Finance costs (incl. lease liability finance cost)
Loss / (Profit) on Sale of Fixed assets
Foreign currency translation reserve
Capital reserve on investment in subidiary
Change in operating assets and liabilities
{Increase)/Decrease in other Non current assets
(Increase)/Decrease in Inventories
(Increase)/Decrease in Trade Receivables
(Iucreése)fDecrease in Loan to Erxiployees
{(Increase)Decrease in Production & Technician Advance - Current Assets
(1nci'ease)/Decrease in Other Financial Assets & Current Assets
Tncrease /{Decrease) in Other Non Current - Other Financial Liabilities
Increase {Decrease) in Trade Payables
Increase /(Decrease) in Financial Liabilities - Other Current Liabilities
h Cash genera'ted from operation
B.CASH FLOW FROM INVESTING ACTIVITIES
Cash.Inflow
Proceeds from Sale of Motor car
Cash Outflow
Capitalisation of Interest charges on loan / Purchase of Land and Building
Purchase of tangible assets .
Net cash inflow/(outflow) from Investing activities
C.CASH FLOW FROM FINANCING ACTIVITIES
Increase/(Decrease) in Borrowings - Term Loan
Increase/(Decrease) in Borrowings - Working Capital
Lease Liability {net of ROU)}
Finance cost on Lease Liability
Finance charges paid
Net cash inflow/(outflow) from financing activities
Net Increase/(Decrease) in Cash and Cash equivalent
Cash and Cash equivalent at the beginning of the financial year

Cash and cash equivalent at end of the financial year

(Amt in Rs.

(448,48,151) (427,53,643)
24,02,662 31,29,863
7492789 59,05,966

36,674 12,40,882
- (27,282) 4,345
26,014 (3,584)
© 36,93,390 86,84,676
"7 1,37,89,176 1,28,51,814
" (69,68,654) 3,81,01,805
(42,500} 30,320
19,19,330 (45,42,056)
24,436 (2,34,941)
86,23,345 -
(5,70,705) (47,89,773)
17,69,602 (129,94,950)
(126,79,874) 46,30,724
5,000 © 40,00,000

(48,67,632) (46,21,205)
(48,62,632) (6,21,205)}
1,58,31,147 (24,85,511)
1,08,35,867 50,06,940
(11,36,364) (7,72,202)
(63,636) (4,27,798)
(74,29,153) (54,78,168)

1,80,37,861 (41,56,739)
4,95,355 (1,47,220)
23,48,611 33,19,120
28,43,966 31,71,900
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independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Resuits of the Company Pursuant to the Reguiation 33 of the SEBI (Listing Obligations
‘and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
RADAAN MEDIAWORKS INDIA LIMITED

We have reviewed the accompanying statement of unaudited standalone ﬁnanciai results of
RADAAN MEDIAWORKS INDIA LIMITED{the ‘Company’}for the quarter ended September 30, 2020
and year tq date from April 1, 2020 to September 30, 2020 (the “Statement”) attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI {Listing .
Obligations and Disclosure Requirements) Regulations, 2015, as amended {the “Listing Regulations”).

This Statement is the responsibility of the Company’s management and has been approved by the
Board of Directors, which has been prepared in accordance with the recognition and-measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013 ‘as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in india. Our responsibility is
to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of india.

This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of miaterial misstatement. A review of interim financial information

- consists of making inquiries, primarily of persons responsible for financial and accounting matters
and applying analytical and other review procedures. A review is substantially less in scope than an -
- audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as ahove, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down-in the aforesaid Indian Accounting Standards ('Ind AS") specified
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in india, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the manner in
which It is to be disclosed, or that it contains any material misstatement.




Emphasis of Matter

1. Disruption in Operations owing to COVID - 19

We draw attention to Note No. 3 of the Statement which discloses that the industry in which the
Company operates is adversely affected owing to the impact of Covid-19. It is alse not clear as to
when the operations will regularise. Our conclusion is not modified in respect of this matter.

2. Material Uncertainty and Going Concern

We draw attention to Note No. 5 of the Statement. The Company’s current liabilities have exceeded
its current assets. In the current scenario, the Company is faced with liquidity erunch and has
undisputed statutory dues to the tune of Rs.1.55 Crores that are yet to be paid as at 30th September
2020.The Company has significant accumnulated losses as at 30th September 2020. These events or
conditions, along with other matters indicate that a material uncertainty exists that may cast '
significant doubt on the Company's ability to continue as a going concern. However, the Company is
confident of meeting its obligations in the normal course of its business and accordingly, the
financial statements of the Company have been prepared on a going concern basis. Our conclusion is
not modified in respect of this matter.

For SRSV & Associates
Chartered Accountants
F.R.No.0150415

Place: Chennai

. Date: Nov 13, 2020

V.Rajeswaran

Partner

Membership No.020881
UDIN No. 20020881AAAAG02446
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ASSET
Non- Current Assets
Property Plant and Equipment

Right to use - Teynampet Office

Intangible Assets
Capital work in progress

Investments in Subsidiaries & Associates
Financial Assets

{i) Other Investments

(ii} Loans and advances
(iii) Other financial assets
Other Non- current assets
Deferred tax assets (Net)

Current Assets

Inventories

Financial Assets

(i) Trade Receivables

(if} Cash and Cash equivalents
(iti) Loans and advances

(iv) Others financial assets

T Other Current Assets

EQUITY & LIABILITIES
Equity ' '
Equity Share Capital

Other Equity

LIABILITIES

Non- Current Liabilities
Financial Liabilities

(i) Borrowings

{if) Other financial liabilities
Provisions )

Deferred tax liabilities (Net)
Other Non-current liabilities

Current Liabilities

Financial Liabilities

(i) Borrowings

(ii) Trade Payables

(iil) Other Financial Liabilities
Other current Liabilities

Provisions

Total Assets

Total Equity & Liabilities

86,76,481 1,01,11,049
21,87,828 11,97,596
12,55,84,275 12,07,16,643}
9,35,000 9,35,000}
72,29.979 72,30,715
22,388,000 20,88,000
49,60,692 49,60,692
8,17,47,603 8,56,40,993
20,51,412 34,51,630]
74,10,824| 2,12,00,000]
2,66,07,761 1,96,46,024
28,07,303 23,07,354
45,11,473 63,88,303
2,56,500 2,80,936
27,72,55,132 28,81,54,936
10,83,23,080 10,83,23,080

(1357,75,073)

12,68,63,531
1,23,99,585
71,29,142

8,02,46,781
3,86,18,780
1,83,06,254

(894,71,760)

11,10,32,384
37,76,240
82,65,506

6,94,10,914
5,91,38,706
1,61,39,570

11,43,052 15,_?@ \2
- 21
27,72,55,132 28,81/53,936




UNAUDITED (REVIEWED) STANDALONE CASH FLOW STATEMENT

A.CASH FLOW FROM OPERATING ACTIVITIES :
Profit before tax ' (449,02,357) (429,37,124)
Adjustment for '
Depreciation sud amortisation expeﬁses 24,02,662 31,29,863
Finance costs {incl. lease liability finance cost) 74,90,929 59,02,138
Loss / (Profit) on Sale of Fixed assets 36,674 12,40,882
Change in operating assets and liabilities '
(Increase)/Decrease in other Non current assets 36,93,390 86,884,676
(Increase)/Decrease in Inventories 1,37.89,176 1,28,5,1,814
(Incrcase)/Dccrease in Trade Receivables (69,61,737) 3,81,01,805
3 éﬂncrease){Decrease in Loan to Employees . (42,500) - 30,320
* ' {Increast)/Decrease in Production & Technician Advance - Current Assets 19,119,330 (45,42,656)
— (increase)/Decrease in Other Financial Assets & Current Assets A 24436 | (2,34,941)
Increase/(Decrease) in Other Non Current - Other Financial Liabilities | 86,23,345¢ . -
Increase/(Decrease) in Trade Payables (5,19,926} (47,99,368)
. Increase/(Decrease) in Financial Liabilities - Other Current Liabilities 17,69,439 (129,94 950)
] Cash generated from operation {126,77,139) 44,33,059
B.CASH FL.OW FROM INVESTING ACTIVITIES
Cash Inflow
Proceeds from Sale of Motor car 5,000 40,00,000
. Cash Outflow ' '
Capitalisation of Interest charges on loan / Purchase of Land and Building {(48,67,632) (46,21,205)
Purchase of tangible assets . '
Net cash inflow/(outflow) from Investing activities (48,62,032)] . (6,21,205)
C.CASH FLOW FROM FINANCING ACTIVITIES '
Increase /(Decrease) in Borrowings - Term Loan 1,58,31,147 (24,85,511)
Increase /(Decrease) in Borrowings - Working Capital 1,08,35,867 50,06,940]
Lease Liability (net of ROU) (11,36,364) 7 ,72,202)
Finarce cost on Lease Liability ' {(63,036) (4,27,798)|
Finance charges . (74,27,293) (54,74,340)
Net cash inflow/(outflow) from financing activities 1,80,39,720 {41,52,911)
Net Increase/(Decrease) in Cash and Cash equivalent (A+B+C) 4,99,949 (3,41,057)
Cash and Cash equivalent at the beginning of the financial year 23,07,354 33,13,138
Cash and cash equivalent at end of the financial year 28,07,303 29,72,081




0ZOT-TT-¢T1 - =%ed
FeUuSY Y} | 90B[]

"sa108Y powrad JUSLIND JO 3SOY) UIIOFU0D 0) ATRSSIOOU IIASISYM “POLJisseo-al pue padnoid-o1 ‘pajess-o1 usaq aaey ponad Surpuodsosrons oty 3o semsiy oyl 0
'L SV PUJ UI IN0 12§ se PO 10211pu], Jepun peredard usoq sey justus)els Mo gses a4l ‘g

*apqeoydde jou st 110dol 95TM JULTUFDS B SOUSH " JUSITIRISTUY 29 BIPAA, o1 Juetudas s[qeiiodar suo Japun Jurnorjouny st Auedwion) YT, °g

*S[NSAT [RIDUBLL] 21) JO MIADY PONIIY] © IO PILIIED 9ABY SICHPNE AIONNES 21T, */,

bugoum‘wﬁ Jeaf Jey Surpuodsarmo pue JULIND 91 10 momnu&nu IBYIO Y] UT POPRISUL UddQ $BY 798 0P 71 SY PUR $£0°9¢ S JO $)9558 PIXIJ JO S[BS WO §SO[ A1 9
"S310I7y $G°1 'Sy 1B pools sem sonp A10jmeys pandsipun Suipurisine o) ‘0z0Z/60/0€ 18 5V 'S

SIET 79°L6°SY JO ueq 01 ojqeied 18010101 paLIafap

apnjout sSupmoriog - SeNI[IqEN] JUsLm,) puw mquO 07159 70 SOTDH A PRISACD UBO[ PIACD B SPRIOUT SBUTMOIIOH ~ SI[IQRI] [EI0URNL,] JUSIN)-UON 9§

: -ponzad on 307 ssaiSoxd-ur-aro g 29 A1ojuoaut ur ofuey),

pesy 24 Jopum PaIeyo Ueaq sey suwes oy 1, ‘wesdoxd Suruit o1 J0J Sa3Ueld 9ATIEAIS ‘s3)sTHe Jo Jusurase[dar pue mwerfoxd v Jo souenupuoosp Junnsss
61-P1IAOD) WOy pajoediur e PISI[ON 2q 10U PINOY SAF0LD) 7§ [ 'Sy JO oumn) a1 0) anJea LIOHI2AUL 21} ‘0T0Z/60/0€ PEPU2 Jeak JTet SULIn(] "UOLRINp PUE SINjRU

ST JO AJUTRIII0UN 01 NP 61-piac)) Jo 1oedus feroueury aje]duioo o} ssasse o) ajqeun s1 Atedwo)) “seAJoAD 31 Se Joedwy [ersjen Aue QJBWIUI puE AJas0[d UOLBmIS
ay} Suucytuoty st Aueduo;) oy, SaULIOINE 216)S / [BNUI)) £q pansst 20uepPIng 1-PIAc)) WA 2ouer[duroes Uy uononpord Juejuod s31 paumsar seq Luedwwoy ol ¢
-a1qeondde Juarxe a1y 01 sororjod pue soonoeid Bununosoce pasB000I IO PUE £107 10V saruedwor)

‘0Z07 “IqUIDAON
ET uo oy sgupestu sanoadsar xay) 12 s103021 (1 mo pIzog pue sopTuIIos Jpny ot £q paacidde pue pamsrast a1am Luediuor) S1 JO SINSST SAOqE SYY '

:0707/60/0€ QHANT IVAX ATVH ANV YHLIVNO YOI SITNSTI ANOTVANV.LS GHLIANVNA NO SHLON

oY} Jo g¢| uojoes Japun paquosaid (S puy) $107 ‘soimy (prepueis Sununodsy uelpu]) ssreedwioy) sip Yim souepiodoe ul pasedsrd ussq seq juawaieg oy 7

o



